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1 . BAHAMAS WILL PARTICIPATE IN SUBJECT CONFERENCE (REF B) 

AND WILL BE REPRESENTED BY DEPUTY PRIME MINISTER AND MINISTER 
OF FINANCE ARTHUR D. HANNA; REGINALD L. WOOD, FINANCIAL 
SECRETARY OF BAHAMAS CABINET; AND L. B. JOHNSON, BAHAMAS 
AMBASSADOR TO U.S. AND PERMANENT REPRESENTATIVE TO UNITED 
NATIONS. (FYI: HANNA AND WOOD MOST RECENTLY ATTENDED ANNUAL 
IRBD SEPTEMBER MEETING IN WASHINGTON. END FYI) 
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2. WOOD, WHO IS COORDINATING BAHAMAS PARTICIPATION 
FOR DECEMBER 14-15 MEETING, INFORMED EMBOFF THAT 
BAHAMAS GOVERNMENT HAS ALREADY PREPARED A SHORT 
LIST OF PROIECTS FOR PRESENTATION. TOP PRIORITY ON 
THE LISTING IS PROJECT(S) FOR LOW COST HOUSING. AS 

TO RATIONAL FOR THIS PRIORITY, WOOD EXPLAINED, BAHAMAS 
HIGH UNEMPLOYMENT RATE - 22 PERCENT IS MOST RECENT ESTIMATE 
- IS PRINCIPLE POLITICAL AND ECONOMIC PROBLEM FACING 
THE BAHAMAS. LOW COST HOUSING BESIDES BEING OF ASSISTANCE 
IN IMPROVING THE QUALITY OF LIVING CONDITIONS WOULD BE 
MECHANISM FOR IMMEDIATELY GENERATING JOBS AND EMPLOYMENT 
FOR THE CONSTRUCTION SECTOR. 

3. WOOD EMPHASIZED THAT FOR DECEMBER AND APRIL 1978 MEETINGS 
TO BE SUCCESSFUL RECEIPIENT COUNTRIES, INCLUDING THE BAHAMAS, 

MUST BE CONVINCED AT EARLY STAGE THAT TANGIBLE (VISIBLE) 

BENEFITS WILL BE FORTHCOMING. THIS IS ANOTHER RATIONAL 

FOR GIVING HIGH PRIORITY FOR LOW-COST HOUSING. WHILE BEING 
PREPARED TO IDENTIFY SEVERAL PROJECTS AT THE DECEMBER MEETING 
BAHAMAS GOVERNMENT HOPES TO CONCENTRATE ITS EFFORTS FOR 
NEXT ONE TO EIGHT MONTHS ONLY ON LOW COST HOUSING. THE 
GOODWILL GENERATED BY SUCCESSFUL INITIATION OF MAJOR 
LOW COST HOUSING PROJECT HERE WOULD EASE PRESSURE ON GOVERNMENT 
"TO DO SOMETHING ABOUT UNEMPLOYMENT". AT A LATER DATE 
THE BAHAMAS GOVERNMENT COULD FOCUS ON OTHER PROJECTS. 
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4. FINALLY, WOOD EMPHASIZES THAT WHILE REASONABLE 
WORLD BANK CRITERIA FOR GRANTING APPROVAL 

OF LOANS IS NECESSARY, IT IS ESSENTIAL THAT CRITERIA 
ARE NOT SO BURDENSOME AS TO "DEFLATE" EXPECTATIONS 
AND USEFULNESS WHICH BAHAMAS GOVERNMENT FEELS CAN 
RESULT FROM THESE MEETINGS. 

5. THE INDIVIDUAL IN MINISTRY EXTERNAL AFFAIRS WHO 
COORDINATES FOREIGN TECHNICAL ASSISTANCE, MRS. KATHY 
BENJAMIN, HAS INFORMED EMBOFF REF CONFERENCES WILL BE 
USEFUL MECHANISM TO COORDINATE BAHAMAS GOVERNMENT 
EFFORTS IN TECHNICAL ASSISTANCE. MRS. BENJAMIN 
EMPHASIZES BAHAMAS HAS NOT YET FULLY RECOVERED FROM 
CUTS IN UNDP PROGRAM TWO YEARS AGO AND TO DATE HAS 
NOT YET FORMULATED ITS PRIORITIES FOR 1977-1981 UNDP 
PROGRAM. 

SCHWARTZ 
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